GOVERNMENT OF ANDHRA PRADESH
ABSTRACT

PUBLIC SERVICES — Employees Welfare Scheme — Andhra Pradesh State Employees Group
Insurance Scheme — 1984 — Revised Rate of Interest (7.1% p.a) w.e.f 01-07-2021 to 31-12-20210n
accumulated Savings Fund Communication of Tables of Benefits for Savings Fund for the Period
from 01-01-2021 to 31-12-2021 — Revised Tables — Orders — Issued.

FINANCE (ADMN-III-DI, DSA) DEPARTMENT

G.0.MS.No.%4 Dated:09.05.2022.
Read the Following:-

1) G.0.MS.No.293, Finance & Planning (Finance.Wing-Accts.II)
Department, Dated:08.10.1984
2) G.0.MS.No.312,Finance.&PIlg.(Fin. Wing.Accts.II)Department,Dated:06-11-
1984
3) G.0.MS.No.367,Finance&Planning(FW-Admn.II)Department,Dated:15-11-
1994
4) G.0.MS.No.8, Finance (Admn-IIL.DI, DSA) Department. Dated:22-02-2021
5) G.O.RT.No.3060, Finance (HR-III-Pension,GPF) Dep., Dated:29-12-2020
6) G.0.RT.No.337, Finance (HR-III-Pension,GPF) Dep., Dated:26-02-2021
7)  G.0.MS.No.43, Finance (Admn-IIL.DI, DSA) Department. Dated:25-06-2021
8) G.O.RT.No.1590, Finance (HR-III-Pension,GPF) Dep., Dated:01-07-2021
9) G.0.MS.No.74, Finance (Admn-[[[.DI, DSA) Department. Dated:17-09-2021
10) G.0.RT.No.1936, Finance (HR-III-Pension,GPF) Dep., Dated:29-09-2021
11) G.O.RT.No.2025, Finance (HR-1I1-Pension,GPF) Dep., Dated:23-12-2021

it

ORDER:

In the reference 1 read above, orders were issued for introducing Group Insurance
Scheme to the State Government Employees in place of Family Benefit Scheme with effect from 01-
11-1984. According to Para 9 of the reference 1™ read above, the accumulations of Savings Fund part
and Insurance Fund part shall carry interest at the rates prescribed by Government from time to time.

2. In the reference 2™ read above, orders were issued for apportioning the subscription
of each unit of Rs.10/- between Insurance Fund and Savings Fund in the ratio of Rs.3.125/- and
Rs.6.875/-respectively.









8) As per G.O.MsNo.910, Finance (Admn.I) Department, dated:
28.10.2002 “Sanctioning authority shall send a copy of sanction
orders of the Group Insurance Scheme Payment including
calculation slip to the Directorate of Insurance for verification”.

9) As per G.0.Ms.No.225, Finance (Admn.II) Department, dated:22-
06-2010 the revised pay slabs as per RPS 2010 and its
Corresponding Slabs in the Revised Scales of Pay, 2015 for
Classification of Groups and Compulsory deduction of subscription
units applicable to the corresponding groups as shown below.

S. Slabs of Pay Corresponding Classification| Units of
No. under Slabs in the of Groups Subscriptio
Revised Revised Scales n
Scales of Pay of Pay,2015 (Rs 15/- per
2010 as per each unit)
G.0.MsNo.22
5
1 Rs.18030-55660 | 35120-110850 A 8 Units Rs.120/-
2 Rs.11860-42590 23100-84970 B 4 Units Rs 60/-
3 Rs.8440-33200 16400-66330 C 2 Units Rs 30/-
4 Rs.6700-23650 13000-47330 D 1 Units Rs 15/-
y In view of the above circumstances stated above and after careful examination of

the matter, Government hereby order that the revised rate @7.1% p.a. 1st July 2021 on the
Andhra Pradesh Group Insurance Savings Funds shall be allowed to continue up to 31-12-
2021. Further, it is ordered that instructions prescribed should be followed scrupulously.
The revised Table is annexed in Annexure | and some illustrations are also given in
Annexure-II.

(BY ORDER AND IN THE NAME OF THE GOVERNOR OF ANDHRA PRADESH )

Dr. K.V.V. SATYANARAYANA
SECRETARY TO GOVERNMENT

To,
All the Heads of Departments in A.P, through Director of Insurance, A.P.
All the Heads of Departments in A.P. Secretariat, Velagapudi, Amaravathi.
The Principal Accountant General (Audit) A.P, Vijayawada
The Principal accountant General (A&E) A.P, Vijayawada
Copy to

he Nodal officer, ap e-gazette, Finance Department.

SF/SCs(110010).
// FORWARDED:: BY ORDER//
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Annexure-I continuation)

INTEREST RATES

FROM T0 %
1-Nov-1984 31-Oct-1994 10
1-Nov-1994 31-Mar-2000 12
1-Apr-2000 31-Mar-2001 11
1-Apr-2001 31-Mar-2002 9.5
1-Apr-2002 31-Mar-2004 9
1-Apr-2004 30-Nov-2011 8
1-Dec-2011 31-Mar-2012 8.6
1-Apr-2012 31-Mar-2013 8.8
1-Apr-2013 31-Mar-2016 8.7
1-Apr-2016 31-Dec-2016 8.1
1-Jan-2017 31-Mar-2017 8
1-Apr-2017 30-Jun-2017 7.9
1-Jul-2017 31-Dec-2017 7.8
1-Jan-2018 30-Sep-2018 7.6
1-Oct-2018 30-Jun-2019 8
1-July-2019 31-Mar-2020 7.9
1-Apr-2020 31-Dec-2021 7.1

up to 31/10/1994 one Unit
Rs.15( saving 10.5+insurance4.5).

=Rs. 10 (saving6.875+insurance3.125) and from 1/11/1994 unit size increased to
This change is considered while arriving to maturity value of

saving portion of one unit. The month November in a calendar year is taken as starting month.
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one unit is to be taken for arriving maturity value with starting year before 1994.

A unit starts at Rs 10 pm .before 1994 and it increases to Rs 15 pm from 1994 but there is no extra unit only

Employee retires in Year of No of One unit maturity on Dec 2021 Total of
Dec 2021GIS ¥ Start Units based on its starting year Maturity
particulars added
From 11/1990 to 1990 1 17786.90 17786.90
10/1994 Rs 10 pm and
from 11/1994 Rs.15
Per month
From 11/2000 to 2000 1 6967.52 6967.52
10/2010 Rs 30 pm
From 11/2010 to 2010 2 2239.72 4,479.44
10/2014 Rs 60 pm
From 11/2014 to 2014 4 1193.22 4,772.88
12/2021 Rs 120pm
Total No of units at his Retirement. 8 Total Maturity with interest Dec | 34 006.74
2021 i
Note: All units put together shall not exceed 8 in any case.
Employee Retires in Year of No of One unit maturity on Nov 2021 Total of
Nov ,2021 GIS v Start Units based on its starting year Maturity
Particulars added
From 11/1984 to 1984 1 29036.57
10/1989 Rs 10 pm s
From 11/1989 to 1989 1 19131.20 19131.20
10/1994 Rs 20 pm
From 11/1994 to 1994 No Extra -
102006 Rs 30 pm Units 1200
From 11/2006 to 2006 2 3654.65
11/2021 Rs 60 pm
Total No of units at his Retirement 4 Total Maturity with intereston | 55,476.77
Nov, 2021
Employee Retires in Year of No of One unit maturity on Oct,2021 | Total of
Oct ,2021 GIS yotart Units based on its starting year Maturity
Particulars added
From 11/1993 to 1993 8 13975.70 1,11,805.60
10/1994 Rs 80 pm
From 11/1994 to 1994 No Extra - --
10/2021 Rs 120pm Units
Total No of units at his Retirement 8 Total Maturity with interest on | 1,11,805.60
Oct,2021
(@ - S\ )
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