File No.D4/3058/2013

O/o The Director of Treasuries and Accounts,
Andhra Pradesh :: Ibrahimpatnam.

Cir. Memo No. D4/3058/2013
Dated:27/07/2021

Sub:- NATIONAL PENSION SYSTEM - PFRDA'’s (Exit and Withdrawals under
the National Pension System) (Amendment) Regulations,2021 - Instructions to all
stake holders in the State - for taking necessary action - Requested- Reg.

Ref:- 01). GO Ms. No. 62, Dated 07/03/2014 of Finance (Pen.l) Department.
02). PFRDA’s Gazette Notification published on 11.05.2015.
03). This Office Circular Memo Even No., Dated 04.04.2016 & 21.04.2016.

04). PFRDA'’s Gazette Notification published on 14.06.2021.

*_k_%

Personal attention of all the Treasury Officers / PAOs / Nodal Officer.2 in
the State is invited to the subject cited. They are informed that, vide reference

4™ cited, the PFRDA have issued Gazette Notification as PFRDA’s (Exit and
Withdrawals under the National Pension System) (Amendment) Regulations,2021

by amending the PFRDA’s regulation issued vide reference 2"9 cited where 100%
withdrawal eligibility is allowed in the following cases;

i. Sub _ Regulation (a) (V) of Regulation 3 as: The accumulated pension
wealth in the Permanent Retirement Account of the subscriber is equal to
or less than a sum of five lakh rupees, or a limit as specified by the
Authority, the subscriber shall have the option to withdraw the entire
accumulated pension wealth without purchasing annuity and upon such
exercise of this option, the right of such subscriber to receive any pension
or other amount under the National Pension System or from the
government or employer, shall extinguish;

ii. Proviso 3 of sub-regulation (b) of Regulation 3 as: If the accumulated
pension wealth of the subscriber is equal to or less than two lakh fifty
thousand rupees or a limit to be specified by the Authority, such subscriber
shall have the option to withdraw the entire accumulated pension wealth
without purchasing any annuity and upon such exercise of this option the
right of the subscriber to receive any pension or other amounts under the
National Pension System shall extinguish and any such exercise of this
option by the subscriber, before the notification of this provision, shall be
deemed to have been made in accordance with this regulation;

iii. Sub-regulation (c)(ii) of Regulation 3 as: if the accumulated pension wealth
in the permanent retirement account of the subscriber at the time of his
death is equal to or less than Five lakh rupees or a limit to be specified by
the Authority, the nominee or legal heir(s) as the case may be, shall have
the option to withdraw the entire accumulated pension wealth without
requiring to purchase any annuity and upon such exercise of this option
the right of the family members to receive any pension or other amounts
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under the National Pension System shall extinguish.

And according to the New Withdrawal Regulations made by the PFRDA,
100% withdrawal eligibility limits are enhanced for the following issues:

Old Limit on NPS Corpus | New Enhanced Limit on NPS Corpus
Withdrawal Type
(Less than or equal to) (Less than or equal to)
Superannuation Rs. 2 Lakhs Rs.5 Lakhs
Death Withdrawal Rs. 2 Lakhs Rs.5 Lakhs
Premature Exit Rs. 1 Lakh Rs. 2.5 Lakhs

They are also informed that , the above said 100% withdrawal
eligibility limits are made functional in NSDL CRA system. Hence, all the officers
in the address entry are requested to go through the instructions while
processing the withdrawal requests of the subscriber.

N. Mohana Rao
Encl: As Above Director of Treasuries and Accounts
/ State Nodal Officer.

To

01). The Principal Secretary to Government, Finance Dept. for favour of
information.

02). All the Deputy Directors of District Treasuries in the State (through
FTP), with a request to direct the District Treasury Officers / Assistant
Treasury Officers / Sub Treasury Officers to communicate the same to
the Drawing and Disbursing Officers under their jurisdiction by
prominently displaying in their Notice Board as well as by way of any other
possible communication.

03). The Assistant Treasury Officer, AP Capital Region Treasury, Amaravati @
Ibrahimpatnam (through FTP).

04). The Pay and Accounts Officer, Sri Anjaneya Towers, D. No. 7-57, | Floor,
C-Block, VTPS Road, Ibrahimpatnam, Vijayawada - 521456, Andhra Pradesh,
with a request to communicate the same to all the Drawing and
Disbursing Officers under their jurisdiction.

Copy to the following Unit Offices (through FTP/eMail):-
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01). The Joint Director (Accts), O/o the Director General of Police, Amaravati @
Mangalagiri.

02). The Chief Accounts Officer (Accts),
a.) O/o the Commissioner & Director of Agriculture, Amaravati @ Guntur.

b.) O/o the Commissioner of Collegiate Education, Amaravati @
Prasadampadu.

c.) O/o the Commissioner & Director of School Education, Amaravati @
Ibrahimpatnam.

03). The Assistant Director, Directorate of Treasuries and Accounts, Amaravati
@ Ibrahimpatnam.

04). The Accounts Officer (Accts),

a.) OJ/o the Director General & Inspector General of Prisons, Amaravati @
Vijayawada.

b.) O/o the Commissioner of Printing, Stationery & Store Purchases,
Amaravati @

c.) O/o the Commissioner of Civil Supplies, Amaravati @ Gollapudi.
d.) O/o the Commissioner of Social Welfare, Amaravati @ Vijayawada.

e.) O/o the Commissioner of Information & Public Relations, Amaravati @
Vijayawada.

f.) O/o the Commissioner of Tribal Welfare, Amaravati @ Vijayawada.

g.) O/o the Commissioner of Employment & Training, Amaravati @
Vijayawada.

h.) O/o the Commissioner of Horticulture, Amaravati @ Guntur.
i.) O/o the Commissioner of Fisheries, Amaravati @ Vijayawada.

j-)  O/o the Director of Backward Classes Welfare, Amaravati @
Vijayawada.

k.) O/o the Director of National Cadet Corps, Guntur.
[.) OJ/o the Director of Intermediate Education, Amaravati @ Guntur.

m.) O/o the Director of Public Health & Family Welfare, Amaravati @
Gollapudi.

n.) OJ/o the Director of Medical Education, Amaravati @ Vijayawada.
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O/o the Director of Andhra Pradesh Police Academy, Secunderabad.

05). The Assistant Accounts Officer (Accts),

a.)

O/o the Controller, Legal Metrology, Amaravati @ Vijayawada.

b.) O/o the Director of Animal Husbandry, Amaravati @ Vijayawada.

c.)

O/o the Director of Industries, Amaravati @ Vijayawada.

06). The Junior Accounts Officer (Accts),

a.)

O/o the Director of Tourism, Amaravati @ Vijayawada.

b.) O/o the Director of Youth Services, Amaravati @ Vijayawada.

c.)

O/o The Director of Juvenile Welfare, Correctional Services & Welfare

of Street Children, Amaravati @ Vijayawada.

07). All the Resource Persons of NPS at District Treasuries in the State for
their personal attention and to educate the treasury officers under their
jurisdiction.

08). The Junior Accounts Officer, B - Section of this office.

Copy to the Stock File / Spare (05).

Signed by N. Mohana Rao
Date: 27-07-2021 17:42:21
Reason: Approved
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Yo fAfY At s A wfaereor

CIPECET
e faeelY, 14 S, 2021

Yor fATer AR s A sriersor (TSI F9 TOITelT & siaeta AT Siik Seamg D) (Feme)
fafA=w, 2021

T RURRE/12 /amsiiue/139/8.—dom fAfar fBffamas iw fawm srfareor sfafa=m, 2013
(2013 =T 23) #T 91T 52 FT ITATT (2) F G (), () TAT (37) F AT ITST IHAT ST (1) G T&A
Af<FAT FT AN FId gU, Herd Mier A i A s vagar daa =g & &
e STTerReor (L 9T TOrTet o Sfaeta Hare T eamgew) ™fHaw, 2015 § |9re #3d gu Ao

1. == At &1 9y Yo [AfYr R s B srtaeor (g o st & st R
AT TeATE) (Ferree) A=, 2021 21

2. 7 EFTw amEh TSI | IAE TH A AT ' a7 giv |

3. Herg fAfer At e feerr arferesor (Trgir doe JorTett & Sfasta e Sie yeamgo)
fata=w, 2015 #:-

(I) FAfe=m 2 % 3u-fafaaw (2) (i) F Rerga siaeertod B S -

3205 G1/2021 )
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SATHETAT ST ATS AT AT A FT ATH FT THT & AT AT A ST 7@ Hf [&F9T dqard & ae
T & F=ear ST T@d #71 i [AdheT TN dgi AT g, UHT SATai<h qaid o TEETT o &
AT AT ToHAT 39, AT I ATHETAT & Fq¥ael | AT 60 a9 ¥ 7 T g o TATq ST G T H
AT ZrAT § (S |9 a9 T o IO 21 | 9geh) 39 TISHT fil TIqdr & AT @ &l
FIAIET ATAHAH A AT THH Tgol il JIIE [ STTTETAT & T GTAT 98 Hd o (G120 e I
AT

() fafee 2 % sv-fafaem (=) (iii) 1 e staefea BT e -

UHT ATHETAT, FSreehT FaTi=g i it S AT 91 a9 Al 3 F Tl gt oI o STl g AT AITETar ger
U AT AT a9 Aae T Taeqdl A 2@ i1 dewed o FT a1 g oY o0 afd ¥ 98 af
AT T BT ATAT & AT IT ATHITAT T g, ST WA G TOITAT T TS a0T 67 3T qO7 g1 &
TET (AT T a9 0 g T g o Tgeh) | T gIaT g, 39 AT 6l JaeqdT AT 1@ il
FAIT ATeRaH g | Rt off 9 a5,

() stem 2 ¥ offd= gty Yo worrelt & e oftds % qga eedl ad=as & [Rerar
g AT s -

T Yo et & e % syt & forw srferemarsit &7 (1) aeary JeRe, (2) qaAnTie afga
FANE HFed AT (3) T UH TUTAL- AT 3T FATAFa ATHIAT & & § FAFd 3T
aReTod T T B | aaga saE i Ates A qwesft A 39 yaw a7 ang g e
g ATHETAT TFTAT G |

(IV) A=\ 3 & 39- AATH (F) (i) F T AToR AT TTaeqTad Bhar STom—

e Rwice arfuar wfeaar grft ST o Ry gRft oiie e stavta arfuar sfear & stfdrarar & shae
& ferw it =i gae afq a1 9t (Ff Frg 2N) F forw arieehr, arfueht 7 F7 Faq it =t F
ST F AT, ST UH ATHTAT 3T IHeh TA/TAT 6T G BT ST UL, ATMHAT, ATIT6T HiaaT % o7efia
ame BFr S i srter w2 fiug F7 ST w9 UEr arivdr & #7 BFu aw % g Geme
e it 37 1T, 39 el AfAfEe w0 § (99 9% T2 & Jaeg Mot #7 § @ 981 af J7d)
FIF o HIEAT hl T ST 0l SO

() A SATITAT AT ST S A7aT ;
(@) Fas ATTETAT & Stiterq s foar |

S AMTEE UH Fgw & 921 & T T2 6 TATG UHT HT hiad J7 0 S0 6 arieeht #37 F3 2
ST Y ST 2, srf¥Tar % sifaa agi oiw agi & 7 g 9v, stfsramar & fEfes arfa(E) =,
ST ot AT 21, 9T9E T &Y STt

et oft o & 28 avg it fRwice arftet &t stqufeurfa a7 siaetsgar #, swarar &t S 39 697
IUTed AT & THRT | | ST 6 TfEsheor g srqataa arfueir Jar Sararet g0 Sqdsd F210
STTUAT, [T BT,

THF AATAT, IH ATHETAT &l ST STAH IUAH AT T Bhiee e & a7 FsedT ATed 8 3iT

IUTe AT ThTLT | & SO THE il AToehT GIAaT T =TI AT ATEd &, AT ATt AT TSI %
AT HIAET FAT AT &, S (ahed FT AT AT T T FIAT ATIferd g

(V) o= 3 % 39- fafq=w (%) (iii) T T=ee & FeEgan Jfaertod R sror-

STgt ATHETAT ATMHRT & FT T SAEINT FA 6T ATST FLAT AT FAAT ¢, Tgl S I8 AT erar v
A T F2A AT A & q9 a9 AT @ty & o0 UEr Fd &7 Fswhed gemm ae=q AT9ardT, s
el FITdT TSt 7 TP G9F TUTST =9 I7 TH TS & o0 TTTeshor gT STrasdhda Rt
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TEAAAT AT THTS I ATAATTAT T AT ITH FA % FF  FF Ugg & 94 forfeg =7 7 FfHftee g
H UAT LA o ST ST 6T GAAT &I AT ST | ATTTT T FLed il UH AR HLA o (dahed il T
TRIATS o T8 gt o Afa AfSarar & o SeenT_ & T aruenl H7 6 S 6 v =g
AT % Tgel g ATl § T arfaent Af=ard &9 § 9 a7 It g7 (F(R FIS 1) ATt 6 w7 FrAq
Y FTaET F TS F wr gfq AT AT F forw sshiae arfiy wa # F forw wr i srosft e v
qfd AT Tl 0 G BT S 9¥ Giaar & T arae v s &t srafera #37 HHd 7 ST F0h
FIET % 77 F g o Fem fffay ft 27 a7 o srefi= suefag sfemmar F w9 § (99 9%
T & TaeT MHoad w7 § I Tol &l SITd) FH o Gaedi i T ST &l S[Tos

(F) FdAF ATHTAT =0T S{TT AT AT ;
(F) Fa ATHETAT * Stifarq s foar

S AffEe UH Fer & 9aedl % 7 Tg % TATq UHT HF HIAd JT AL ST 16 qTuant 77 F oq
ST 1 ST off, SATETAT & ST agi S agi & 7 g+ 9%, SATTETAT % [afersh v (i) Hl, S w7
HTHAT g, ATTH AT & JTUAT

(VI) = 3 & 39- A= (F) (v) F Femger sfaeataa BFam smom—

STgt ATHETAT & T HATHgRT @Td |/ S+ & 979 q1g 9T 1 =197 6 aa AT Iq9 HH
&, T ITTEEHTOT GIRT LT g, ATHETAT 0 AT(UehT HF (ohT SR QT Hi=d & TATGL FL &l
e T ST =9 e &7 YT e 9% AfoaTar 7 g ST worrett 3 Stefer AT ' & vy
FIS GO AT 1T ToHH ATH FTA T STTARTE THTH ST SATUIT ;

(V) Fafa=e 3 % 39- fafq=w (%) (vi) F [Remgar afherfad e STor-

STgt ATHETAT ST T TOITAT T TN T@AT AT8d @ ST |15 T I g AT AATHG T il o +
1z Y ST+t FarfRgtr F @rd § TR FAT Aed ¢, a7 o w0 7 a7 Rytia vt s Ride g,
T ARG @1d § [FeTRT sy T TREE FAT ATaT 8, 1 (dhed adT T oATohed AT G2
GTd | AT 99 99 T SY & ATereF Al haT ST b’ | UH fEeed 7 ITART 975 a9 it 39 A7
ATeaTaar il A T T3 F FH F FF Ugg [ad Tgol ThaT SO, ST {3 T Rt hitosT usier T
TTEIT YT TOITEAT =78 T ATTEHI0T G SHeh (o0 ATEFd el 377 Heqaq Sl &l aqruaT | UE
qTAAT |, SRETT T @7 /EATHT FATH R @TaT TR &5 R & digd 99 aRIE o
H TIMIART FA i aeThdl gl i TP Y9\ TSl o dgd AT d9+ Srd/eqmt

HATHGRT @Td F q¥g § @, T99T o A 27 Lo A0 57 |

(VIIl) Fafe=m 3 & 3o-fafaae (@) & yEgm 1 &1 FEmEr staenfud T smom-

TR AT SfaaT # i s e ufe ar wet (3f% 7 2) F st % forg arfRy, arfidr
T AT i ATTHN 6 IS AT, 3T UH ATHITAT 3T IHeh T1A/TA, T FF T S 9, AT,

T gfeer F erefiw araw o o= & sufera s w1 ST w1 vy iR F o
ST & T8 FremmE it i 37 9%, 39+ o9 AR 79 § (99 3% g0 & 9ae7 Fetotag

FH H T Tl gl SITd) TIF o Haed| i I ST ohl SR -
(F) qI SATHRTAT T SO AT /T ;
(@) FeeF ATHETAT F Sfrfera st foar;

o fAfAfde Fora & 92l & T @ & TAT UHT FF HiAd, A7 00 S0 arfedr 77 Fw g
Soarior it ST o, srfsrarar % Sifea agi oiw agi & 7 g u< srfvrerar & e arfa @) #r, Sar i
HTHAT BT, ATTH FT &1 SATUAT ;
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TRt T 1o =9 qvg d Rwice arfuahr it srqufeata a1 sdaetsaar |, ATarar 1 S 39 997
ST ATTUhT o T | & ST T STrereRaer gT qafad arfuent qar Sarare g1 STdsd FHiTT SITuAr,

ESELEARIF

TEF AATAT, I ATHETAT FT ST STAH IUAY 16T Rhiee e & a7 Fseqr =1eq € 3fi%
IUASY AT TRTLL § T TIAT TEE T ATt H{SAGT T FFT FLAT ATET 2, FATAT AT AT TZTATA
AT HIEET FAT AT &, S [ahed HT AT AT T H FHIAT AITerd g

(IX) fafa=m 3 % su-fafaas (@) & yrEgm 2 1 FemEme stoefua B smom—

g AT ATHETAT A7 §i=q 999 99 & A1 TA96 g9 90 F Jfeh § AT TH 3297 & o0
sTtersRer gy fafafde i ST aret S aF B srisemar £ oy, g=hag arfvdr &&r samare & &
ot srarar &, et U st g 99T R T 8, &S arfuedt w7 Fed & forw sroferd =qaaw
A | HH g, qT UAT SATHITAT TS YT TOTeAT § T T ATHETT HLAT T ST qF dg Hls arrgens
T LA Al qTAT A TTH Aal AL ol I ol g

(X) fafa=e 3 % S9-fafF=w (@) F Fraene 3 &7 FeEa Ffaerd o Sror-

e A% 3T T At srframar & |f=a gord vty &1 9 T g9 w90 aiaY A7 I FH
IT TTTEERTOT ZIRT LT g, T UH SATHETAT &l il aATiuenl 3 [0 aRe q¥ §=d gerd e &
TATELI F FT [ahed gIIT 31T TH fAheq &1 TANT FLd 9 ATHITAT T T TAqT TOTeAT 6 efie
TS GOF AT 37T T TTH FA T TR [Atfoad gr SIruar i sfsrerar gy ua et foseT &
ST T, A==t & Afeg=>a g & 0@, = [A=aHi & T & & /et S |

(XI) faf=s 3 & 3u-fafa=e ()(i) 1 Fergar staenta BT smom-

TR "faaT § afq a1 9elt (Ff= g 2N) i Sttae & forg arftie, arfir f w7 Haa 6 aroedt &
S *F AT, ATTUAT T 3T 3T UH I IT TAT 6l G T S 9L, ATTUT, AT HiGQT &
TN aTae FoFT ST Y srutera o e T SUANT F ek UHT ATroeht o 7 o6 ST o 797 =
T it 37 1T, 39 o AfAfEe w0 § (99 9% T2 & Jaeg Mot #7 § @ 981 ol J1d)
T & TEETT H T ST 6T STUAAT -

(F) Haw AT AT S e qrar ;
(@) FaFw ATHETAT & Stitarq s foar |

ST ANTEE UH Fw & 9241 & T 1@ & TATq UHT &7 hiad J7 T S 6 arieent 77 3 5q
SIS T ST oY, SATETaT & Siad agi o agi & 7 g 9%, ATHETar & fafesw ara(@i) &, S o
qTHAT 2, AT FT &1 AT | Tt off 120 & =0 avg Rwhiee arfuet &l squtefa 7 Sqaesaar §, gq
ATHETAT & FHT & Taedl & T I THT IUse ATMHehl & TR AT TS & F ST T JTreraheor gy
AT ATTThT HaT TRTATel ZTT 3TeTeel FIT SATUH, FT fhied Faa1 T |

(XI) == 3 & s9-fAafe=m (31)(ii) T Ao gfaesta BT soa—

T T8 A o Afs Afeemar 7 9o F 99 3w Y qar_g 9rd | w7 6 o] 9 g

T H GALIA F FAEL AT IHT FH &, AT TR0 g7 Faia grm, agt 396 araid sr=ram

fafars aria () ST fF JTHaT g1, A ATt wF R SR T | 99 6| T eer w w6

fasheT gIT 26 fasheT T TIRT e < 9ETe F 9aa) &7 TP Y9\ TSl o 37 1S Jora a7
I TR TTH HA T ATHIL HAT9d gl ST ;

(XNl FafF=w 4 % Iu-fafaae (%) #7 Rerga gieertod B Sror-
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STEt FI< ATHETAT T15 a9 il A TTH FT AT &, TT U STIAITAT Hl AN FaT FF=1 6 T ST
Sferafear g1 STdt g, a8t VAT giv 9% AT UH ATETar & Sod G99 o § ¥ FF F FH A1 Traerd
T & fRaT =Y 7, 7viees 71 Y st wrfors Yo &t Suay e & oy arfieht g e ¥ o
START AT SITUAIT ST UF IUATSIH % TAT Sod G 9 & AT 7 UHHed €7 & TrHaErar ol
AT F [@IT SATUIT | AT ATHITAT 7 ST ST & T A1 T 61 (0 F G209 § AT 394
FH g, AT ATHETAT F T IS ATAT 67 FhT a8 @7 Sfrd o o & Teamgeor &7 Ao R

(XIV) Fafa=m 4 F 3u-fafa=s (F)(i) F Taem™ 2 % dg=es 2 F1 FEmE gtaernfd BT smomn-

TH q¥E & fased % TART AT Fq=Ted AEawdr & aras(a afwarar, Bt oft g ag o sorreft
AT AT T TTFAREor gTeT rfersa et oft weaadT a7 <ot 1 TRy o geT g o Jorre T &
TRt off T e Meher @ardT € | U SATSaTaT o OTH URHOT 197 3 qTT-87e AT 6 STEETe &
e IuTed AGT BT | ATSAT % ST L@ hf sTater §, ATSaTar it §og i oofa &, syfsramar i
T FFQOr Yo 19T UH SATETar & ATH i (F7) AT [ATee ara (@), ST §t 71T g, & JErae
T & ST | Gah ATHITAT 6 ATHIG(FT) TT FH 6 Faed(AT) F I = & G997, I8 997 6F
ST ATeAT ATt & & Frft e 1 o e, 7t 3ot U ot g ar, #°7 e grml

(XV) fafaae 4 % su-faf==m (F)(iii) w1 Fergam e BRar smom—

ATHETAT *F T, TATRAT, F15 a9 6T A AT ATTATAT 61 AT ITH FIA 6l qr@ & q a9
AT raty & oIy arfiehl & FT F AEINT FA F [Adhed R, 99q ATHETar, T Goe
STOTTAT =T AT 38 TSI 6 (o0 TTTERT ST ITTereha et Hegad( a1 ST &1, TATRAT, 915 a9
T A AT ATATHAT %I T ITH FIA 6 FH § FH Ugg (o 09 (g &9 § [AAe 9T § vEr
T 6 AT ST AT GAAT T AT AT | T, UH ATTUhT HF 6 AT 6 [dehed a9 F I 0 o
g, oreH #fs Bt AT §, TeRTE & TEnq arfvent #4 & [Faq [t & @ g ar Sl g, arf
STTIETAT sl FFOT o e SO UH STTHaTar & q7Hia(FT) AT [&fess arE (@) Fi e w2 &f
ST |

(XVI) Fafe=w 4 % 3u-fEafaae (@) & yEgm 1 &1 FEEr stoenfud BT smon-

T Afe ATHETAT F AT GO o9 qF AT =9 g9 &9 ¥ afee g, Thq geitas arftdr
TaraTaret § & Crft swemar @, et tE et g g9 G @ g, wrE arfid 7 w11 F
o srfrarar & oy sTufera ~IAa" o ¥ &9 8, af VAT JI9arar g gerd IuTe § 99 aF
SATHETT FLAT TWT ST TH a8 IS ATTUT B FLA 0l qToaT g ITH Tl T oar AT A 3

(XVII) o= 4 % 39-FAfA=w (@) F Fraem 2 F FEa giaertod B smor-

e Ag i T At Sframar & sAfmra Gore @rd T S god F &7 a1 T9E g5 w97 &
TG T 3 F g AT STy grer gt grm, a1 v srfSramar & e arfidr = fro i @
TTord GO & T TATZLOT HT T Tashed g ;

(XVIII) faf=m 4 % 3u-fafaas (=) &1 Rerga siaesrtod B s -

TR G AL G940 IOt | e, ST g 99 JOrTelt &0 |78 J7e f 39 qUT g a1
IEF TAT (AT T T AT S ITH FLA | T) THT G TIST F T B I

(XIX) Fafe=m 4 % Iu-fafa=e (=) (i) 1 Fergem staeataa B s -

I SATHETAT & ATHA |, H9 AN AT HITE HISA 6 qgd ST G TUTAT H T galr &, 915
AT T 3T U7 B % TATG (T TG0 a9 il A ITH FA & Tgel) 3 UHT Ford Torret § Fgeqar

A AT AT § 77 F FF AT G167 ST T F4A & THT, ¥ 396 A2 99 T a8 [agas a1
T A AT TGN ST, e 9, UH ATHITAT & HSiod 99T g | F FH T FHF 1 (] STq90d T A0
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gffard =7 & Gt arfEes ar Gl s wrfors dom 7 Suey e F forw anfeh v w4 F o
STANT FFAT SITUAIT 3% UH IUITSI o TET Sod G 6 o AT FT THHT €9 § STIHETar &l
AT T AT ST | FfE SATSEar 7 S g o9 I 91 €90 % a6 I7 S99 74 g AT
STTeraRor g7 [eifa g, av SATHETar &7 F1S ATHTdT 7 Hls arrdent w7 0 a¥e O g go
& % AT &l Tashed g |

(XX) fafa=e 4 & 39-Faf==w (7)(ii) & Sraen= 1 F FeEgae Siaertod B s -
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 14th June, 2021

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (EXITS AND
WITHDRAWALS UNDER THE NATIONAL PENSION SYSTEM) (AMENDMENT)
REGULATIONS, 2021

No. PFRDA/12/RGL/139/8.—In exercise of the powers conferred by sub-section (1) of Section 52
read with sub-clause(g), (h), and (i) of sub-section 2 of Section 52 of the Pension Fund Regulatory and
Development Authority Act, 2013 (Act No.23 of 2013), the Pension Fund Regulatory and Development
Authority hereby makes the following regulations to amend the Pension Fund Regulatory and Development
Authority (Exits and Withdrawals under the National Pension System) Regulations, 2015 namely, -

1. These regulations may be called the Pension Fund Regulatory and Development Authority (EXits
and Withdrawals under the National Pension System) (Amendment) Regulations, 2021.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the
National Pension System) Regulations, 2015: -

(). Sub-regulation (K)(ii) of Regulation 2 shall be substituted as below: -

a subscriber having attained the age of sixty years, and where so specifically permitted has not
exercised a choice in writing to continue to remain subscribed to such system, till such further period
as is permissible, with or without making contributions or in respect of a subscriber who has joined
National Pension System after attaining the age of sixty years (but before attaining seventy years of
age) upon attaining the maximum age permitted to be subscribed to such scheme or any date prior
thereto, based on the specific request for closure received from subscriber;

(I1). Sub-regulation (k)(iii) of Regulation 2 shall be substituted as below: -

death of the subscriber before attaining the age of superannuation, or the age of sixty years, or in cases
where an option has been exercised by subscriber to continue to remain subscribed to a certain
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permissible time period, death before expiry of such period or death of a subscriber who has joined
National Pension System after attaining the age of sixty years (but before attaining seventy years of
age) at any time prior to attaining the maximum age permitted to be subscribed to such scheme;

(1. The introductory para under the heading Exit from National Pension System of Chapter |1 shall
be substituted as below: -

For the purpose of exit from the National Pension System, the subscribers are categorized and defined
as, (1) Government sector, (2) All citizens including corporate sector and (3) NPS- Lite and
Swavalamban subscribers. The exit regulations specified hereunder shall apply accordingly to the
category to which the subscriber belongs to.

(V). Sub-regulation (a) (i) of Regulation 3 shall be substituted as below: -

the following shall be the default annuity contract that will be applicable and wherein the annuity
contract shall provide for annuity for life of the subscriber and his or her spouse (if any) with
provision for return of purchase price of the annuity and on the demise of such subscriber and his or
her spouse, the annuity be re-issued to the family members in the order specified hereunder, at the rate
of premium prevalent at the time of purchase of such annuity by utilizing the purchase price required
to be returned under the annuity contract (until the family members in the order specified below are
covered) :

(@) living dependent mother of the deceased subscriber;
(b) living dependent father of the deceased subscriber.

After the coverage of the family members specified above, the purchase price or the amount which
was to be utilised for purchase of annuity shall be returned to the surviving children of the subscriber and in
absence of children to the legal heir(s) of the subscriber, as the case may be;

In the absence of or non-availability of such a default annuity for any reason, the subscriber shall be
required to exercise the option for purchase of such annuity of his choice, within the then annuity types or
contracts made available by the annuity service providers empanelled by the Authority;

Further, a subscriber who wishes to opt out of the default option mentioned above and wishes to
choose the annuity contract of his choice from the available annuity types or contracts with the annuity
service providers, shall be required to specifically opt for such an option:

(V). Sub-regulation (a) (iii) of Regulation 3 shall be substituted as below: -

where the subscriber desires to defer the purchase of annuity, he or she shall have the option to do so
for a maximum period of three years from the date of attainment of age of superannuation, provided
the subscriber intimates his or her intention to do so in writing in the specified form or in any other
manner approved by the Authority, at least fifteen days prior to the attainment of age of
superannuation, to the Central recordkeeping agency or National Pension System Trust or an
intermediary or entity authorized by the Authority for this purpose. It shall be a condition precedent to
opt for such deferment of annuity purchase, that in case if the death of the subscriber occurs before
such due date of purchase of an annuity after the deferment, the annuity shall mandatorily be
purchased by the spouse(if any) providing for annuity for life of the spouse with provision for return
of purchase price of the annuity and upon the demise of such spouse, be re-issued to the family
members in the order of preference provided hereunder, at the rate of premium prevalent at the time of
purchase of the annuity, utilizing the purchase price required to be returned under the contract ( until
the family members in the order specified below are covered):-

() living dependent mother of the deceased subscriber;

(b) living dependent father of the deceased subscriber.
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After the coverage of the family members specified above, the purchase price or the amount which
was to be utilised for purchase of annuity shall be returned to the surviving children of the subscriber and in
absence of children to the legal heir(s) of the subscriber as the case may be;

(V1) Sub-regulation (a)(v) of Regulation 3 shall be substituted as below: -

where the accumulated pension wealth in the Permanent Retirement Account of the subscriber is
equal to or less than a sum of five lakh rupees, or a limit as specified by the Authority, the subscriber
shall have the option to withdraw the entire accumulated pension wealth without purchasing annuity
and upon such exercise of this option, the right of such subscriber to receive any pension or other
amount under the National Pension System or from the government or employer, shall extinguish;

(V1. Sub-regulation (a) (vi) of Regulation 3 shall be substituted as below: -

where the subscriber desires to continue in the National Pension System and contribute to his
retirement account beyond the age of sixty years or the age of superannuation, he or she shall have the
option to do so by giving in writing or in such form as may be specified, and up to which he would
like to contribute to his individual pension account but not exceeding seventy years of age. Such
option shall be exercised at least fifteen days prior to the age of attaining sixty years or age of
superannuation, as the case may be to the central recordkeeping agency or the National Pension
System Trust or any other intermediary or entity authorized by the Authority for the purpose. In such
cases, individual pension account/ Permanent Retirement Account shall require to be shifted from
Government sector to All citizens including corporate sector and the expenses, maintenance charges
and fee payable under the National Pension System in respect of the said individual pension account/
Permanent Retirement Account, shall continue to remain applicable:

(VII). Proviso 1 of sub-regulation (b) of Regulation 3 shall be substituted as below: -

Provided that such annuity contract shall provide for annuity for life of the subscriber and his or her
spouse (if any) with provision for return of purchase price of the annuity and on the demise of such
subscriber and his or her spouse, the annuity be re-issued to the family members in the order specified
hereunder at the rate of premium prevalent at the time of purchase of the annuity, utilizing the
purchase price required to be returned under the annuity contract (until the family members in the
order specified below are covered) :-

(i) living dependent mother of the deceased subscriber;
(ii) living dependent father of the deceased subscriber.

After the coverage of the family members specified above, the purchase price or the amount which
was to be utilised for purchase of annuity shall be returned to the surviving children of the subscriber and
in the case of absence of children, to the other legal heir(s) of the subscriber, as the case may be;

In the absence of or non-availability of such a default annuity for any reason, the subscriber shall be
required to exercise the option for purchase of such annuity of his choice, within the then annuity types or
contracts made available by the annuity service providers empanelled by the Authority;

Further, a subscriber who wishes to opt out of the option mentioned above and wishes to choose the
annuity contract of his choice, from the available annuity types or contracts with the annuity service
providers, shall be required to specifically opt for such an option:

(1X). Proviso 2 of sub-regulation (b) of Regulation 3 shall be substituted as below: -

Provided that if the accumulated pension wealth of the subscriber is more than two lakh fifty thousand
rupees or a limit to be specified by the Authority for the purpose but the age of the subscriber is less
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than the minimum age required for purchasing any annuity from any of the empanelled annuity
service providers as chosen by such subscriber, such subscriber shall continue to be subscribed to the
National Pension System, until he or she attains the age of eligibility for purchase of any annuity:

(X). Proviso 3 of sub-regulation (b) of Regulation 3 shall be substituted as below: -

Provided further that if the accumulated pension wealth of the subscriber is equal to or less than two
lakh fifty thousand rupees or a limit to be specified by the Authority, such subscriber shall have the
option to withdraw the entire accumulated pension wealth without purchasing any annuity and upon
such exercise of this option the right of the subscriber to receive any pension or other amounts under
the National Pension System shall extinguish and any such exercise of this option by the subscriber,
before the notification of this provision, shall be deemed to have been made in accordance with this
regulation;

(X1). Sub-regulation (c)(i) of Regulation 3 shall be substituted as below: -

such annuity contract shall provide for annuity for life of the spouse of the subscriber (if any) with
provision for return of purchase price of the annuity and upon the demise of such spouse be re-issued
to the family members in the order specified hereunder at the rate of premium prevalent at the time of
purchase of the annuity, utilizing the purchase price required to be returned under the contract (until
the family members in the order specified below are covered):-

(@) living dependent mother of the deceased subscriber;
(b) living dependent father of the deceased subscriber.

After the coverage of the family members specified above, the purchase price or the amount which
was to be utilised for purchase of annuity shall be returned to the surviving children of the subscriber and in
absence of children, the legal heir(s) of the subscriber as the case may be. In the absence of or non-
availability of such a default annuity for any reason, the family member of the deceased subscriber shall be
required to exercise the option for purchase of such annuity of his choice, within the then annuity types or
contracts made available by the annuity service providers empanelled by the Authority;

(X11). Sub-regulation (c)(ii) of Regulation 3 shall be substituted as below: -

Provided further that if the accumulated pension wealth in the permanent retirement account of the
subscriber at the time of his death is equal to or less than Five lakh rupees or a limit to be specified by
the Authority, the nominee or legal heir(s) as the case may be, shall have the option to withdraw the
entire accumulated pension wealth without requiring to purchase any annuity and upon such exercise
of this option the right of the family members to receive any pension or other amounts under the
National Pension System shall extinguish.

(XIH1). Sub-regulation (a) of Regulation 4 shall be substituted as below: -

where a subscriber attains the age of sixty years or superannuates in accordance with the service rules
applicable to such subscriber, at least forty percent out of the accumulated pension wealth of such
subscriber shall be mandatorily utilized for purchase of annuity providing for a monthly or any other
periodical pension and the balance of the accumulated pension wealth, after such utilization, shall be
paid to the subscriber in lump sum. In case, the accumulated pension wealth of the subscriber is equal
to or less than a sum of five lakh rupees, the subscriber shall have the option to withdraw the entire
accumulated pension wealth without purchasing any annuity:

(XIV). Para 2 of proviso 2 of sub-regulation (a)(i) of Regulation 4 shall be substituted as below: -

Notwithstanding exercise of such option or automatic continuation, the subscriber may exit at any
point of time from the National Pension System, by submitting a request to National Pension System
Trust or any intermediary or entity authorized by the Authority for the purpose. The options of
deferment of lump sum as well as annuity shall not be available to such a subscriber. In case of death
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of subscriber during the period of continuation, the entire accumulated pension wealth of the
subscriber shall be paid to the nominee(s) or legal heir(s), as the case may be, of such subscriber. The
nominee(s) or family member(s) of the deceased subscriber shall have the option to purchase any of
the annuities being offered upon exit, if they so desire;

(XV). Sub-regulation (a)(iii) of Regulation 4 shall be substituted as below-

the subscriber shall have the option to defer the purchase of annuity for a maximum period of three
years, from the date of attainment of sixty years of age or the age of superannuation, as the case may
be, provided the subscriber intimates his or her intention to do so in writing in the specified form at
least fifteen days before the attainment of age of sixty years or the age of superannuation, as the case
may be, to the National Pension System Trust or any intermediary or other entity authorized by the
Authority for this purpose. It shall be a condition precedent to opt for such deferment of annuity
purchase, that in case if the death of the subscriber occurs before such due date of purchase of an
annuity after the deferment, then the entire accumulated pension wealth of the subscriber shall be paid
to the nominee(s) or legal heir(s), as the case may be, of such subscriber;

(XV1). Proviso 1 of sub-regulation (b) of Regulation 4 shall be substituted as below

Provided that if the accumulated pension wealth of the subscriber is more than two lakh fifty thousand
rupees but the age of the subscriber is less than the minimum age required for purchasing any annuity
from any of the empanelled annuity service providers as chosen by such subscriber, such subscriber
shall continue to subscribe to the National Pension System, until he or she attains the age of eligibility
for purchase of any annuity:

(XV11). Proviso 2 of sub-regulation (b) of Regulation 4 shall be substituted as below

Provided further that if the accumulated pension wealth in the individual pension account of the
subscriber is equal to or less than two lakh fifty thousand rupees, or a limit to be specified by the
Authority, such subscriber shall have the option to withdraw the entire accumulated pension wealth
without requiring to purchase any annuity;

(XVIII). Sub-regulation (d) of Regulation 4 shall be substituted as below-

Exit from National Pension System by subscribers, joining such pension system on or after attaining
the age of sixty years (but before attaining seventy years of age):

(XIX). Sub-regulation (d)(i) of Regulation 4 shall be substituted as below

In case of a subscriber, joining National Pension System under all citizens model or in corporate
model, on or after attaining the age of sixty years, (but before attaining seventy years of age) and after
having subscribed to such pension system for at least a period of three years from the date of such
joining and thereafter till he attains the age of seventy five years, on exit, at least forty percent out of
the accumulated pension wealth of such subscriber shall be mandatorily utilized for purchase of
annuity providing for a monthly or any other periodical pension and the balance of the accumulated
pension wealth, after such utilization, shall be paid to the subscriber in lump sum. In case, the
accumulated pension wealth of the subscriber is equal to or less than a sum of five lakh rupees or a
limit to be specified by the Authority, the subscriber shall have the option to withdraw the entire
accumulated pension wealth without there being any requirement of purchasing an annuity;

(XX). Proviso 1 of sub-regulation (d)(ii) of Regulation 4 shall be substituted as below

Provided further that if the accumulated pension wealth in the individual pension account of the
subscriber is equal to or less than a sum of Rupees two lakh fifty thousand, or a limit to be specified
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by the Authority, such subscriber shall have the option to withdraw the entire accumulated pension
wealth without there being any requirement of purchase of an annuity;

(XXI). Sub-regulation (c)(i) of Regulation 6 shall be substituted as below-

the amount withheld which are payable under the National Pension System shall not be paid to such
subscriber until the conclusion of the departmental or judicial proceedings, as the case may be and
subject to the final orders, passed in such proceedings;

(XXI1) Sub-regulation (c)(iii) of Regulation 6 shall be substituted as below-

the amount withheld becomes payable to the subscriber on the final settlement, as certified by the
employer specified, which has sought withholding of such benefits, and shall be paid to the
subscriber as per applicable regulation while executing exit as soon as possible and in no case beyond
ninety days of receipt of the final order by the National Pension System Trust or any other entity or
person, authorized for the purpose by the Authority:

Provided that, in case the amount withheld becomes payable after the death of subscriber, on the final

settlement, the benefits, shall be paid to the nominee(s) or legal heir(s), as the case may be of such
subscriber as per the applicable regulations;

(XXIIT). Sub-regulation (2) of Regulation 17 shall be substituted as below-

Within thirty working days of the date of receipt of certificate of empanelment, the annuity service
provider shall initiate action to operationalise the system and process to be specified by the
Authority for purchase of annuities by the subscribers of the National Pension System.

SUPRATIM BANDYOPADHYAY, Chairperson
[ADVT.-111/4/Exty./102/2021-22]

Footnote:

1.

The Principal Regulations, The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the
National Pension System) Regulations, 2015 were published in the Gazette of India on 11th May, 2015 vide notification No.
PFRDA/12/ RGL/139/8.

The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension System) (First
Amendment) Regulations, 2017 were published in the Gazette of India on 10" August 2017 vide notification No.
PFRDA/12/RGL/139/8
The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension System)
(Second Amendment) Regulations, 2017 were published in the Gazette of India on 06" October 2017 vide notification No.
PFRDA/12/RGL/139/8

The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension System) (Third
Amendment) Regulations, 2018 were published in the Gazette of India on 02nd February 2018 vide notification No.
PFRDA/12/RGL/139/8.

The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension System)
(Fourth Amendment) Regulations, 2018 were published in the Gazette of India on 18™ May 2018 vide notification No.
PFRDA/12/RGL/139/8.
The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension System) (Fifth
Amendment) Regulations, 2019 were published in the Gazette of India on 19™Feb 2019 vide notification No.
PFRDA/12/RGL/139/8.
The Pension Fund Regulatory and Development Authority (Exits and Withdrawals under the National Pension System) (Sixth
Amendment) Regulations, 2019. were published in the Gazette of India on 20" September 2019 vide notification No.
PFRDA/12/RGL/139/8.

The Pension Fund Regulatory and Development Authority (Exits and Withdrawals Under the National Pension System)
(Amendment) Regulations, 2020. were published in the Gazette of India on 29" September 2020 vide notification No.
PFRDA/12/RGL/139/8.
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